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News.

Interval in the speculative sto.'k market
appeared yeMonlay to l petering out.
I'd t'H moot of tin clay did iiti.hltic luit
drift in mi exceetlliiir,ly iles'iltory fashion
and it wn liiird to nay whether tin; Ren-cr- al

undertone of the market hIiowimI i

stronrjli or wcnlino. At least thin much
could lu naicl, thnlthc leading Hpnciila'ivc
stocks Heading, Union I'at'ltlcnnd United
States Steel common were compara-
tively firm; hut tho edibility shown in
theso quarters wus offset In greater or
lesnclep;ree by n fall In Chicago, Milwaukee
and St. I'aul common htock to the lowest
point touched since IP07, the decline Indue,
accompanied by some weakness in Chicago
and Northwestern stock. AmerKni Can
common, the various tobacco share
mid the traction Issues were conspicu-
ously MroiiR, but Canndi'in I'aclHu de-
clined. The market left off in
pretty neurly wliere it closed on Thtirs-da-

Neitlier was there anything In the
day' lltianchd developmem.s in cause
uny large buying or ellint: of stocks.
'Ih" wheat market was steadier than it
has been unci towurd the close of business
on the Stock Kxchanne 1: sho: up rusher
rapidly, possibly Ihctiu of an effort to
create an impression that there had
been too much rain in the Northwest
and that the crop there were in danger
from rutd. Hut these reports really re-
ceived no more Tedeni'e yester-(lax- -

than lliev did earlier in tin. w,,.k nwl
a lerge and restive short interest in grain '

hud more to do with the rh there than '

ninthinr: el. Neither did it apiiear at
all clear that the streng-.- in grain vus
in any wny connected wi,h th weakness
of the stocks of railways traversing the
Northwestern section ot th coimtrv.
It Is very well known that ih" St. I'aul i

road Is now not even approximately
'earning its current dividend distribution

of ." per cent., so talk was naturally again j

heard as to the possibility of a further I

reduction in its dividend rate. On the)
other hand, the St. Paul will be helped us
mucn as any otiirr railroaU in the terri-tar- y

named by a large spring wjj.it crop
such as is now prnmirl.

The liondon copper niuket was llrnier
and the utmost effect that h'i thus far
been produced here by I he decline in the '

metal abroad has been some private sale..
of copper made. . n understood, at 17

tentsn pound. Amalg moiled Copper slock
yesterday, while it was heavy, was not !

noticeably weak, and llie feeling .seems in l

ls strong in the c upper trade that after a
reisonable reaction the price of copper!
metal will again advance, li.iltiirore and
Ohio's pielimittary statement for the year
ended Juno 3t, rrintecl in Tun Sr.v yes-
terday morning, reporled the largest
business rloiie in the hlHory of the road,
with an increase, for ihe period of over
Jl.noo.ooo in sutpltis in spite of e.ivily
incirased expenv.s of o'ration. The
Western Union's statement of earnings
for eleven months showed an increase
in surplus of SL'H.nufl o despite mi
enormous increase in operating expenses, I

'including rent of leased lines, nut in the
existing speculative torpor 'how fivor- -

able earnings were entirely disregarded.
Sterling wus a little en.ii;-- Money

ral? were not cpiite so llrtiily b'-'- as on
tlio clay before and (here weie rurtheri
authoritative repcjrtt of nti rdv.iace in'
the rc'iedul" priis-- s uf iii.m.v of il'e fd'ioi
iron and steel pmduN, A c u; siie-jib!-

improvement in the .nn!. iicimciii
oiirIi' to be shown t t rrd .

nienls into the Stib-Tr- e isiny by - li.iiik-o- n

account of corporation it have.
eoiUinued hrge and this !ins served in
counierbalmce in consid-r.'b- l" d"grs the '

heavy receipts of money here from thej
interior of the country. The exp'-rl'-nc- e

is that fully two weeks and sometimes
three are required for the local Kank con- - j

dition to fully recover from the e'f-c-ts of
the midyear and end of the year dis. ;

bursenient. This year too the .Inly set-- j
tlemcnts were marked by several unusual
features which may delay the normil
process of readjustment. i

FINANCIAL NOTES.

Snencerl rnak .V Co. In New Vork. Mhnnv
I lioston and hloaco, !, I' Dann .1 Co In

mmalo mid naker ,v unison In llimnln 11 re
ofl'erlng the small unsold balance of l..'i"'.-icc- i

l.oeoinoblle t'ompinv 01 Amerlcn (Irst .

mortuae ten year 11 per rent, gold tumds
at .'-- , and Inlcrest, )lrldliig alioot '
per cent.

Kills Karle, prrsient of tlte Nlnissinc
Mines CompHllV. nns been elected a dltector
and inemher of llie eveeiitixo committee
of (lie n Smelting and Develop- -

'

inont Company ,

Wade (iardner, ncent for the Hongkong '

nml .shniiirhal Hanking I'cirpoi.itlon,
Wall street, has received p. cal'leyraiit
from the head office of the corpotalicin at
Hongkong as follows ".Subject to amlii,
the hnnlc dividend for th Imlf yenr ended.limn fi llil. will ti.i.li.ilil.' 1... .in ,.- ....

! added to Hilx'er reserve fund ;'n,((ici, rarri-- ii
lorwaru 10 nei nau year written
off bank premises nccoiint 5'.'Vi."ii, " j

DAILY TREASURY STATEMENT.

W XSMIMiTOV, July I?. 'Ihe Mxtement nf llie
receipts nnd expenditures nf thn Treasury shmis

Vrsienlav. This tpotilh. I'l'i'.il yrar
llerelpis., K!.gw.:i Sl.1tB.?H-- s;t,n.ij.?si
Kxptndlturrs 3,:uil.3ll :s,n:,;ii; :a,ii:,7ot

nencit jini.nsj r.ita.iiH si.iti.iis
The ipirlpis from customs yeatenlnv ere

SI. 515. IM, from Internal reuiiue, ordinary,
lorpnratlon tax, $I?,10.'. and lolseetlaite-nus- .

Slin.iVH. Nallnniil hank nnlei rceelve I fur
redemption, MsS.iin.

The ca.h stalonient nf la 8 Unite 1 Stle?Trcas-ti- l
ci for July II shorts:

iu:,si:uvi: itnii,
(In) d ruin and bullion. Ji.Vi.rni.i.m

'nicsr rr.M).
Tctredrcm outxlandlni: erllf.ialrs.. SI,roc,nVl.:w9
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NEW YORK STOCK EXCHANGE PRICES.

rtallroari and Other jtharea.

t'RIDAV. .U'l.T 12, 1912.

2S700 Amal Copper
ID.iO'Am Heel Hucnr

IO01A111 Ac Chem
I7SS0 Am Can
20in'Atn Ctui pf

lino Am Car .V !'
inn Am Car . K pf
(.HO Am Cotton Oil
lOO'Am Cotton nil pf

10 Am C011I I'rod '400 Am Ice
I2S Am l.lnrerd Co
IOO Am Unseed Co pf
100 Am Locomotive
20 Am Malt
20') m Mall pf

Sino t,i Unfiling
r.uo Am snurr

is Am Suulf pf
i'.iio Am Sugar

So Am Sugar pf
Sl!i Am Tel .x-- Tel

22011 Alii Tol'iicc
loo Am T"bacco pf, new
loo Am Writing Paper pf

IO00 Anaconda
22O0 Alch, Top S I'e

20 Alcll, Top ,IL S Kc pf
1 100 Haldwln Loco
300 llaltlmore & Ohio

17 Hank of Commerce
100 llatopllas
200 Hetlilehem Slcel

27oo Brooklyn P.ap Trann
2100 Canadian Pacific

200 Central Leather
1S00 Chesapeake A: Ohio
1100 Chicago & Northwest
200 Chlmgo Orcat West

2K'iio Chi. Mil .1 SI Paul
f.i'O Chi, Mil .x- St Paul pf
'L2 Cldno Copper
too Col c-- Iron

20S0 Consolld.lted (las
S2S Coi 11 Products , . .
200 lVnv r Ac I!lo C.r.ltlde
200 Denver & Itlo C.riinile pf. .
Kill Dettolt I'nlted I iy
200 Distiller Securities
loo Dill. S S ,x A pf

lSO'i l.rle
mo P W Wool worth

S Po'irih Nat Dank.........
200 lien Chejn Co
ixo den Chem Co pf

loco i! nerol Pit 1 trie Co
(no Ooldlleld Mining

3MH1 llreat Not thrrn pf
:.0o Ureal Norther.i tire ctfs..
300 C.uggenhtdm
ten Hun ester
2110 Illinois C niral
Son Inspiration
line Inte l national Paper
loo luteru.'-.tion.'i- l Pump

22t0 Inter-M-

27i"i Inter-M- pf
SO L'lch tie Cas

I2I.!0 l."hlgh Valley
3 io Liggett ,1 .Myers
7oO Liirlllnnl
hoo Lou.Mlllo & Nasln llie. . . .
17" Mnrlre

toon Mrx-ha- Pet
1700 Miami Copper

100 Minn. Si P S S M
Sue K.m & Texas
loo Mo. K.iti Texas pf

4S0O Mlssoiirl P.icllk
200 N.it C
200 Nat L'ati
100 Nat i: & S
leu Nut P. It of Mcx 2d pf....
Mill NeMlll.l Con

inoo New Vrk iVntial
loo N V. Chi & SI I. 2d pf
100 N V. N It II
e0 N V. tint & W

143 N Y Slate lty.i
r,o Norfolk Western
piO Ni rib American Co

2!'0n Northern P.iclllc
200 Paellie Mall
f.2S P.ic T - T
tiln peiinsyp aula It It

1 loo p, oples lias
200 Pills. 1',1'S St I

400 Pittsburg Coal
30ft Pittsburg foul pf, ex tllv..

Pres.ed h'leel Car
21 Pnlltn i'i I Ijn e ( 'nr

2r.oe Uny 'on 'upper
loo !:,.! v.v Steel Spring
son p.. p
21 0 pel. 'I!

S... I

St, el pf
47S"n i;. . .

1"0 'li h;:ii 2d pt
Hi" P.'" I. !s';,n,d

M10 l:. k Hlar.i! pf
SO Pllltlely pf

r.Oi: Sei,iii-i;obuc- k

300 Se r.e.lt ll
MiO Seal'oard pf
100 d

ion ,si L & San Fran 2d pf . . . .

looo Siii'lcl'akcr pf
ll'."l Southern Pacific

7nn South' rn l!y .'o
200 Southern Ity Co pf
200 Tennessee Copper

430n Texc.e C
300 Texas Pacllle

4SS0 Third Alt' It It
Inn '.'ndiTWood
100 t'mierw'ood pf

3130O Union Pailflc
loO Colon P.iclllc pf
lint I'nlted Dry Clouds
loo United Dry ciood.s pf
I. Utdlrd Ity Inv

loo f S Cast Iron Pipe
33u U S Cur1 It on Pipe pf

P.'OO U S Pealty .x- - Ini
Son U S Itiibber, ex rla

1000 U S Itiibber 1st ex rts.
49100 U S Slcel

I'.OO U S Steel pf
1U0 I 'lull Copper
I'l.'O Vn Carolina Chem

pjon Wabash ,
3000 Waba.'ih pf

32o V.'e.stlnghoiise
.Maryland

200 Wheel ,x-- Lake Krle

Total Miles, 319,970 shares.

ASKED PRICES.
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GOSSE? OF WALL STREET.

New low prices for the year writs made
yestenUy by Union Pacific, Amalgamated
Conner. Smelters. St. Paul. New Vork

Northwest.
iwien

yrs

4'),

llknltaprran

lliry

loo

un ujcemner

of Iti'J'.S. t)n thn olhr hand, Ciencral I.lec-trl- o

sold at a new high mark of I S3 and
Texas Company rose to a new high level
for the year. In 1904 tleneral Uleetrlo sold
at 13.

St. Paul's May earnings statement pub-

lished a week or so ago with It exhibit of
ndeereimeof KO11.000 In net wnsa dlaannolnt- -

ev the
1)714

ll'llO.

.1.

la

aa7H

ti5

inwht inaiie a nomewhal better Knowing1

In the list two monlliH of the flsral r'ar.
It war then apparent that tlio eomptiny
would earn les thnn 2 per eent. upon the
eoniinon aloek. for the year ended June
.m. mil. the romnanv nnld 7 iter cent. In
dividends on the common Htock nnd idioweil
a Hinoll Riirpltm after ell chantes. In that
year the I'licet Hound division pjld cllvl- -

lends on 1h Hino.onn.nnn htock, all of which
Is owned hi' tlio parent company, of 2.3 per
cent. In .ilartli mid 2.7 tier cent. In June,
and the Ktirphm of the fusel Sound division
wna all available for tho Ht. Pourn dividend
purpose. This year the St. Paul will ct
about H ,000,000 of this Rtirpltis, thlaamotint
belni: required to' pay Interest charee on

4 per cent. Puiret Hound bonds.

At yesterday's low price of 100 Bt. Paul
lock yield .1 per cent, on tho Investment.

This compares with n yield at present
prices of n.Ofl per cent, by I'nlon Pacific,
."..18 by (Ireat Northern, R.St by Northern
Parlfle, .11 by Northwestern and 5.3 by
Southern Paclflo.

The newest "explanation" of the decline
In the stock market during the recent past
was that contained In a Chlcnifo despatch
received In Wall Street yesterday, which
stated that it had Just been leirned that the
estate of a Western mllllonalre-na- me not
clven who left some $15,000,000, had been
lliiuidatlno- - Inrue holdlnirs of Steel common.
I'nlon Pacific and t'tah Copper, all acquired
at much lower prices.

Holders of the t'nlted States Steel Cor-

poration ceeond 5s who have foruotten the
exact terms of the Indenture securing the
tnnrtuaire xvere reminded yesterday of
some Important chanties In the operation
of the sinking fund which will shortly be-

come effective. I'p to April I next the cor-
poration Is required to make an annual
sinking fund payment of 11.010,000 to bo
used In the purchase of bonds at a price
not exceeding 110 and Interest, Mter that
dale the sinking fund Is to tie applied to the
redemption of bonds at 110 and Interest,
the bonds to be drawn by lot. with the
coupon bonds taking precedence.

This fact of course gives the bonns a
speculative attractiveness rarely found In
securities of this class. The present price
of the bonds is around 102'a. Ileginnlng
next year there will be redeemed annually
around ll.ooo.oon of the bonds, which even
granting a higher price for the bonds at
that time ought to yield a nice profit to
the lucky holders whose bonds are drawn.

Heretofore sinking fund trustees by
purchasing bonds at the lowest prices
obtainable have made the sinking funds
go as far as possible. I'p to December 31

last eight payments at the annual rate of
ll.oin.nno had been made to sinking fund
trustees, hut the fact that the bonds re-
deemed were kept nllve In the sinking fund
and the interest derived therefrom added
to the redemption fund made It possible
for the trustees to retire up to the begin-
ning of Ihe year t1o,fl.V),.V)0 bonds, leaving

IRn.nn.Son outstanding. In 1012 somo-thin- g

like ii.MW.non more will be withdrawn.
It Is pointed out that nnother important
fact that may have escaped generul obser-
vation Is (hat the operation of the sinking
fund will retire nil the bonds within forty-sev- en

years of their date of Issue, which
menus that the last of the Issue will be re-

tired thirteen ears before the maturity
of the bontls.

The following is an opinion of a local
bond house 011 n subject that is attracting
widespread attention at the present time,
the rising tendency of tho Interest rate
on bonds: "The large increase In municipal
bond sales during the last flx--e years is at-

tracting attention as being one of the
contributing cain.es to the rising bond
Interest rate. The serious feature is the
amount of capital which municipal bonds
take permanently out of reproductive use.
It is estimated that 70.. per cent, of the
municipal Investment Is commercially un-
productive. On this basis nearly 30 per
eent of the total capital annually raised
through bond sales Ih devoted to unpro-
ductive purposes where only :o per cent,
was ho devoted a few years ago. To get
money at par Ihe municipalities naturally
keep raising their Interest rates, nnd this
In turn compels private corporation enter-prif-

to Increase tltclr rates or sell bonds
at Impossible discounts from par, I'nless
Interest rates for new Issues lower to 4 per
vent. again It would teem that tho large
railroads would ultimately adopt the policy
of tlnanclns with new Issues of stock."

Tho striking showing made by the Balti-
more and Ohio Init year as displayed In
the preliminary report of operations just
published was brought about by improve-
ment In the operation of the road. The
increase in gross was li.MO.ooo, but oper-
ating expenses increased only $1,0511,173.
of this $i,s37,ooo wns for maintenance of
way nnd equipment, wlillo transportation
expenses, in spite of niWeree weather con-
ditions last winter, actually decreased
slightly, runner detailed statistics plainly
show hoV the better results were brought
about. Tons n'oveel one mile were 1.1,179,.
oiH.sm, an increase of 782,360,ocx) lotih, or
11. 1 per cent, oxer the preceding year. Train
mileage during the same period amounted
to '.".',5111,4(10, a decrease of .1,008,510, or is
tier cent The average train loud, including
company material, wns .W4.14 tons, an

of lie.eT tons, or 21.0 per cent, above
toil

SHORT TERM SECURITIES.

Name.
Amal Copper
Ann Art' HH.
Halt A Ohio,,
lieth .steel...
(hesAO HH
ciil Kl lira...
Cnl ft Alum

PC....
May.

,,..44 June.
...H
,..44 June.

l.ln Ham A I). ...4

lull
...A

..1 .iuiv
...1 Mar.lS. llil 3

J HIV.
lieu (I 4 V. a April. 1914
Krleltfl AprllS, 1911
llrlo lilt 5 Oct.. 1914

I l.rle Hit 5 April.
federal Sugar.. . Nov.,

I cieu Motors ft Oct.,
lien Hubber 44 July.

I Hudson Cos n Feb.,
Illinois Cent 14 Jnlv,
lot ft til .Nor 5 Aur.
inl iiirvrsicr....'i ren.ia,
Minn A St 1 5 Feb.,
Mu Kan AT X May,
Mo I'ae Ity .1 June,
. X' i' llil 4'4 Mar..

Price A Inl, AprMaturity. nid.A.ked yield.
AprlL iui( 10,1 14 4. in

Nov..

1913
1913
IVI4
1914
1911

Itll.l

S

1915
1911
1913
1915
1911
1911
1914
1013
1013
tuu
lull

.1914
NX i'l. mrs. fonts. 5 Nnv.lRU-2- 1

.NVOI.lues.e1ipts.14 Jan. Wl-1- 5

Plus A snaw ... June, 1913
St LAM' , June, 101.1
Southern Hv. ... , leu. 1913
On Typewriter ., Jan. IS. 1913
Wesilnghoitsj, ,,0 Aug., 1913

THE MONTREAL MARKET.

It.in'. of Montreal
Canadian Cement ..
Canadian Uiinmotlle
i rowa Heaerxe
Ii.'li.ilt I ulie I It Mln.lv
Hoinlnlul Meel Cmporatlon
tiuMimtii.i I'exille. .,,
I.aurenllde 1 ninpam,
isuva le,ltla steel a. 1 uai ., ,.
Iifliile flour Mills
(Juetiei' KillUnv. I.lgrtl A Power
aiciiciieii ,x innirn, ,x,,v 10.
HH, ii- - .1 inelro I. It'll A I'naer ,
, xu Paul.,
Mi,xlnl.iii , . , ,
Steel I'i, of Ciill.idii
'loronlo Street llallwa , , , ,
Wlnnlpe; Sumi Ity

ui.--
, w 1

In, 10.14
10J icui.
MH S'4
0.x 11.4
i'4 W,

114 14too 1004
l(k 1014
994 14)4

H vu
D44 u4M 101,

1174 BS
0)1, 1004
UJ4 IOO

014 944
1011, iooij

U4

W9'4
a.oi,
4.3)
as
9UH

inoi,
10,
lui

95
100' i

4.10
4.40

l'.
11104
inovj
Iisi4
lull,

Did Aaked,

.... :s
... . 42

...XIX
. ain

. AP,
t7

144
. ... 1

127
. . .11

. HI1,
.nil.
,.'3.1',
.lil't'l... .141

. .23:'

6.M
4 0)
.1.35
4. BU

e:
5. In
4.11,
S.M'
t.i
5.IS
3.40
ft.ro
e.rm
5.2
ft.au
4.50
ASU
4.7J

10.00
5.3V
7.14,
4.2U

S.OI)

4.MI
4.26
4.40
1.7ft

43
342
411',

4

1.74liUH

Ilk',
KXl.
2554

,
.10

lis
234

For sale (Aay Pari
50 Am. Light& Traction

Common Stock
Price on Application

J.K.Rlce,Jr.&Co.
'1'hones 74o to 74M tfattoter 33 Wall hi

THE CURB MARKET.

Business on the curb yreterdnr " 1.
light. Orltlsh American Vobacrt, wns fr 11

active In sales of n.sno shares louchlii" t!.
high of Mil, with tho clo.se :ilthe lie
tho day. The greatest activity wns
Manhattan Transit, In which lo.neii s,,ri.,
changed hands In the day's trtdes
price range was from '.' l.l-l- fl to . ih.
eloping figure, I'nlted t:igr Stoies Im
moved from '.'.,2 in light trading of nl 0

shares.
In the mining list there was tittle eliar..,.

British I'oltimhla was steady at thrn'ign
out. Ilraden wus fairly uetlve th 11 n...
from to 7.

The bond department was ciut.
Transactions In detail In the market

yesterday were as follows'

Sties. ing.
looo Allied See Co... . M

101 DF Goodrich... . 774
(00 British Col Cop.... 5'i
750 Flic Four M

2200 Ilraden Copper. ... (
9(00 Hrltlah AmTob... 8I
1200 tlulte-N'e- .21-l- s

1000 CO DConi It
COO Davis-Dal- y Cop... 24

3100 I'.I Paso M
2300 Illy Con
200 Florence 0

fOO (irecne Cananea . 4
.loodroiix Mining. ..
400 (ireenwater
75 J I Case pf.. .

200 Kerr Lake.. .
too Looae-Wllei- ..
300 Wiles pf.,,

1200 La Hoie.. . .

200 Manhattan Shirt,
100 Man Shirt pf.

llacAnd ft Forbes201
550 Maeon Valley.
MO Mother Lode gold.

10000 Manhattan Tran ,

500 Marconi of Am....

Open- - inch

York.

Loose

1014

40
1024

M
tOOJt

20
13'
1

tOO Mays Oil. ... . . 27
1000 Nevada Hills... . 2

tan limine Smelters...
123 Petllbone Mills..., 2S)j
400 Peltlbone Wllle pfioili
70 Porto 1tlran-A- m .2(17

320 Sliver KlniCons. .11-1- 1

40 Stand Oil of N J. ,3SS

700 Stewart 1','
1700 Tonopah Kit 2
150 Unl Cigar Stores. .252

est.
1

4

M,
50

7

IMS

1044

1034

lOO'a

1014

naxns.
Moono Ilraden Copper fls.141

Chlc-g- o

is....

3IH

tl-t- s

10O1,

CURB STOCKS CLOSING.

2 t I IS. i.
11

2'i
PS

4
4'.
&

24

34

40

34
M

203
W!
I

li Vi
7

27t

2S7

253

US
III 5 0S!

t a.--

to

M

It

65

4
'i

6

40
103

3
571

203

1

27

lot)
20

77- -

3P

11

Vi
5.1

to

'1

.1

2

2

40 .

3

100 'i
20J

i:t,

2.
27

3 Is
274

IO0'

1

37 3;
I&-I-S

23-3- 2 21-I- S

2:101 M'ti
A'.oo t!34

774

2Jlj

251

S14

i'l,.

2.V.2

844

ill
IIS

X'ealerdar. Thursdar.
Bid. Aaked. Bid. Atkeit.

Am WrIUnt Paper 34' 3 3','
Ray Slate Gas , 4 4a 4
Braden ' 7 tij s",
British Col Copper S'a 2' 54
Britiah-A- Tobacco. ... 3I! 31', 304 '4
B F tioodrlrh Co 77 77'i 77', 74
B F Goodrich Co pf ICS',' KV, If&'a I0V4
Glroux 44 44 '
Oreene-Canane- a 04 o', 4 0'
Inter Hubber 134 ll 134 11

JlCitepfd ini'4 103 i 104 i
Kerr Lake 213 14 2 15 IS : 24
UMlhValCoal 210 241 240 241

toe IVHea Bla ,.404' 401, 404 41

Leoae-Wllt- a Bla pf.. . .102 1024 I"! 1024
Laltoae.... . .1 U', 3 14 34
HlneaCoofAm 3 Z'i 3 J'i
Mason Valley IIS 124 l'4
Manhattan Transit 27.1s :', 21.111
Manhattan Shirt Cowl . 57 5a :i, 5x4
Manhattan Shirt pfdw 1. 101 lOri, 1C0' I XI'-- ,

Marront nfAm 74 74 74
Nevada Hills 2 :4l 15 11 2
NIplMlnr Mlnei Vi' Vi 7'i 7',

Oil (51 803 n.11 tm:
Oil aubt 541 sad 341 fro

S S Hreage 51 .52 51
Tonopah Mlnlnr 4 44 'l
United Cigar Stores Ml 23: :lo :.t
Yukon Gold 34 34 .V,

BONDS.

Braden 143 i;n ."2 :

Braden 7a 153 i.xj l."3 i:.4
Kl 5s 1,74 PS pa r ,

Mason Valley 140 130 111
New York City 44a inoi Ml inns,- -

101

.New York. Telephones 4!js Ml,' ri M, Rt
West Pacific 5s a.14 i

RAILROAD EARNINGS.

International Oreat Norlhern:
1 Bt 3 Chance.

First reek July.. IliJ.OOO 131 nr"
Pacific:

Flrat week July.. IMt.OOO Pee. Ill if"
Canadian Northern:

First week July.. 1391,000 Inc. Ill 4H

Chicago and Alton:
First week July.. Dee. KJC,

Colorado and Southern:
First week July.. 1203,3411 Dec. 121.24'

Detroit United:
First week June.. 1211,523 Inc. 21.1"t
Second week June. 221, Ml Itic ris.iFrom Jan. 1 .... 4,797,J7 Inc. 541. s:

lnteroceanle:
Fourth week June, Inc ';:
Month 781,721 Dtp.
From July 1 M37.1O0 Inc. 2 Oil

National Railways nf Mexico:
Fourth week June. 11,314.103 Dee. 1544.4M
Month 4.440.772 I)c. T.H.OM
From July 1 41,347,!:i Dec. 6;.3J

Toledo, 81, t.oula and Western:
First week July.. 141,425 Dec l S

Minneapolis, Ht. Paul and Saul! Ste. XIj. c:
Flrat week July.. S43.I7S

Chicago, Indianapolis and l.oulsvlllei
Flrat week July

Ann Arbor:
Fourth week June
Month
From July 1

I&--

4

lOS'-- i

and

Dec.

Flrat .Neck July..
AND

The and Western i:aarJune:
1913. Chanirs

Total ODr. rev... Dec l!.:'lcxp....
Operating

Other
Gross

Int. on bonds, tax,
rentals, tc

Dec.
(,000

Dec.

23,514 Dec.

profits 12.751 Dec
from July 1 to Juno

rev... Dec.exp....
Operating . .

Other Income

Gross Income. . ..
on bonds,

rentals,
Deficit .,

rev...
ft

nf
oper,

1114.019

Inc
2,301,481 Ine

Southern Hallway:
11,163.010 Inc

TOI.KDO, WESTBI.S

Company

Operating

Income...

30:
Operating 11.277,4.17
Operating 1,050,237 Inc.

Inl. lax,
Ac

Inc.

Inc.

Inc.

Net

Dec.
Inc

Dec.

Dec.

ATCHIPON
Atchison. and

lem reporta Interatate Commerce Coitinus
for months

1412

Freight
Passenger revenue.

Malnt, atr.
Malnt. equip.
Transportation exp

exp...
Operating

21,215-1- 1

74'213-- 1

Wcsiern

Standard
Standard

Chicago

Missouri

1245.711

1271,494

1502,024

177.357

I'BOUIA

46,574

1227,220
55,494

1212,714

244,443

Inc.

Topeka

ChinK"
Mlleag

revenue..

Income.

1411-i- a

155,68.1

Toledo,

1107.912

121,334

124,331

10.590.04 Inc
14,199,744

2,294,421 Ine.
9,204,221 Inc.
1,
1,344,441 Dec
2,790,491 Itic
6,773,944 Dec

349,924 Inc.
3,048,303

31:
Freight revenue. .145,044,410 inc.
Passengar 114,411,164 Inc.
Total rev... 97,480,491 Ine

ft air. 14,417,459 Inc
at equip... 15,137,190

Transportation exp 30,581,510 Inc
oper, 44,752,0fl Inc

4,413.781 Inc
Ooeratlnc Income.. 24.984,433 Dec

Low-

est.

24

127,

7',

114
04

Int.

U-I-

I Lis

1014

1074

1

"(

2M
Ma

tt,'

253

24

44

new 'H

Vi

SS

i 131

Inc

10
',

:tt ."i

i.'it.:t4

Peoria
reports for

Inc..
Income

13.S29

Sk' i.O

tlk.'f
1;

1.9.41
,1 CC.

I'l, in
l

''5

The Sanla F
to

alon May and eleven as fidlo'
..

Total oper,
,wi)'

. .

Toial
Taxes

218,1179 Dee.

Im.
July May

ravanua
op.r.

Malm, way
Malnt. Dec.

Total exp,,.
Taxea

101','

574

134

Hi

Inc.

Inc.

3.447

Ti:

i- -
Inc HiO.i

1

:
0 1

itid.lC
CMi.il''

SO.SfS
t X.S' J

IV 3'
k, IX

SI.H3
k ')

3

314 t
,, -

Ill';
I Pi'' I

lleporla of Pecos Hlver and Conch
San Haba not Included, Ihelr revenu'
Irra than 1100,000 per month,

Y STATEMENT

THLItSDAV.
Paid In Sub.Treu.iiry lo ImitUs ''!,. ,

I'ald by b.,nks In Huli.Treusii
(tain to banks 01 day's leans.

I actions I

KINl'i: Fill DA li.liU'
I'ald bv In banka lis ',,

J I'ald by banks li, Muli'Trrasury

Loaa to bank '


